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Fimancial,

UNION PACIFIC'S

TURN,

PUSHED DOWN TWO PER CENT.

NORTHERN TPACIFIC AGAIN
LOWER.

ACTIVE AXND
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WHAT WAS DONE IN STOCKS,

Friday, May 13—p. m,
While Northern Pacifie preferred was asnin the
mest active stock, Union Pacific was the real
centre of r.pom:hlh'o interest. to-dny, That it

shonld fall 2 per cent was not surprising, bhut the
renson for ite sudiden ineresge in activity was not
readily explainable, The same decline conld have
toen aceomplished with the expenditure of a much
smaller force. The new president of the company
was not able to attend the meeting of the Advisory
Board, but after the adjournment”he promptly ap-
peared. In these eireumstances it may be doubited
whether the activity and weskness of the stock
were entirely natural. 1t lias been stated officially
that the European holdings were the largest in
the history of the company, Tt can hardly Te pos
sible that the new administration is trying to dis-
lodge innocent investments when it is remembered
that the recent cleetion of the company was carried
by a proxy on stock held abroud, Ingratituie is
oue of the prerogatives of rovalty.

The continued weakness of Northern Paeifiec pre-
ferred was not remarkable. The extreme fluctun-

tivms in it were little over 1 per cent, and
its final loss  was  fractivonl.  The pnssing
of the dividend might oot eause a further

decline in the priee unless the short interest s
heen unduly macnitiel. Tn the epses of hoth the
Union Pacific and Northern Pacitie stocks the
ecourse of prices was not controlled hy the ex-
aggerated reports of damage to the growing oro

e ngrienltural season is late, b it is har
prohable that the whele West js rered by Jee
and in o manth present prophecies about erops
may be confounded. 1t {86 reason for congratnli-
tion that the erop news emunates from the sme
point in the West where a Federal Graod Jury
yeaterday concluded that it had nothing ta do
with the Rending deal, and immedintely proceeded
to the equally idle tusk of investigating the re-
eent eutting of freicht rates by Esstern railway
lines. If recent reports from Chieaga have hien
ecorrect, it wonld seem 1o be eminently proper
that its Federal Grand Jury ehould sdjourn witli-
out date,

To prove that the decline in stocks was eansed
by gelling for Furopean aceonnt o smaull ot of
gulcl was tnken for expurt. It wanld he interest.
ing to know if the loss on the shipment wus
covered hy short sgdas of stocks  There eould
Imve been no nﬂmr;tvl\ witnge,  Partly In con-
sequence of this engiagement, and still more of
the vigorous attarks which were mude in hehalf
of the short interest, the closing was apparently

.

wenk ot about the lowest points. A few stonks
were so obstinate that they seored final gaine
Outside Manhattan Railway and a  few other

specinlties, Rock Island was conspicunonsly strong
It must be inferred that the crops on the line
of this road were exempt from the usnal Chieago
damnge.
THE DAY IN THE DBOND MARKET

There were no trangactions in Government honds
at the Stock Exchange, but bids fur 45 were
materially higher. The elosing quotations were
as follows: -

Ank, Nid.  Ark
17.8.4%4,1801 , con- IS enrfs 1806, 111%
dnusrd M 2 per s n, TRHT.. 114
rent p---h'r.-rﬁi 100 .S enr dn, 1599, 110
'. 1007 117% | UV.S.eur sha. 110 ..
117% | Dist.Col. 32631024110 115

A.nmm: "-tﬂo xsues '\urth Cngolina eonsol 4s
were nominally 1-2 per cent lower on a sale
of 300 at 96, The only other husiness wis in
Virginia deferred Gs at 8. Of eity bank stocks Me-
ohanies' gald (50] nt 188, and State (20) at 1158,

There was less demand for rallway honds, and
in specnlative issues the irregularity was con-
tinned.  Atchison incomes were active, hot their
Iust pries was only a trifle below the opening. al-
thongli the loss from vesterday was 1 3-4 per cent,
Chieago and Erie inromes lll'l']llll‘fl 1 per eent 1)
h0 nnll Northern Pacifie Os suffered the same loss
at 771-2. The fnal advanees were numerons
sven if they woare not larege. They were lareest
in issues which are controlled hy special in-
fluences. Reference is munde 1o our full report of
bond sales,

Money on eall remained in ample supply at 1 1-2
amil 2 per ecnt.  The market was not NtrPnl:ﬂll'ﬂPfl
by the faet that loans extend to Moniday.

The Clearing House statement was as follows:
Exehanges, S121.486,5815 Inlances, 85,002,815

The Suh-Treasury tﬂ-]rl\' wns tl|-htur h. the
(learing House 760,251, The business of the
Sul-Treasury for the week ended te-night nmlullm
reecipts of SUALE6607, and pavments of S18,.-
A,080, Jeaving the general balanee $130.374.-
aeninst ®186,081,206 on May 6. showing an
auparent gain of 2343447, Bt dedueting from
the Am_\lru-nhu 21,685,000 and from the reeeipts
£2,200,000 for items which affeet only its areonnts
with the general Treasury, its luss ns effecting
the banks is €1,171,5523,

To-day’s operatlone jneluded:  Roepipts, R2.-

420,487 ¢ pavments, 83100065 with halances of
911"\4““ 240 eoin, and and 810,888,013 eurreney.

The Treasury honght 520,000 onnees of silver
bullion at prices ranging from KA.30 th RE 40
N;]!;l“m an ounce. The offerings amounted to 635,-
i,

The Upited States Treasury ot Whaslington
received to-dny $335,364 National bank notos for |
redemption.

The enstnms I'!N‘ip'll were 407,055, the internal |
revenne weeeipts $449,014, and ths miseellanesus
receipta 852,720

To-dov's Washineton Treasury statement of ensh

on hanid and deposits in m"f: eompares with the
ﬂ::nrﬂ of the last pr-\'inuu statement ns follows
Nt w0 08 BATSLID T30 ] 118 s11094], nﬁ‘ DerLrpmert;

"1 o
Net silver on ha'd 4,878,442 4,700,455 Deo, h; *ﬁl:
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RAILROAD EARNINGS.
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WE HAVE
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Finannal.

STOCK AND FOIL SALE

New-York Central & Hudson River R. R,

Firmt

Morigage Coupon 7w

New-York and Harlem R, R.

Firse Mortgngo Uoupen 7a,

Morris and Essex R. R.

First

(Due 19140

Mortgnge Coupon Ta.

Delaware and Hudson Ganal Go,

First Mortgnge (Coupen 7Ts,

\Peana.

Div.)

Chicago, Milwaukee and St, Paul R, R,

First Mortgnge Coupen 7.

(Due 1901,

Convertible Inte Preferred Stock.)

Chicago, Milwaukee and St. Paul R, R,

First Morigngr (‘oupon Ga,
isouthwest Division,)

Chicago and Northwestern Railway

I onsolidated Morigage Coupon Gold 7a

Chicago and Northwestern Railway

First Mortgnge Conpon 44w,
(New Loun on lowa Division dated 1501,)

For particulars and prices address

QUIGLEY & TUTTLE,

6 WALL STREET.

$200,001

Tl
Bonds, 6 pr cent
capital stock ;
cannot prsans

o

tiien B0 full mmount

jartivs furnlshing money

MLtely no sk ;
Iah at least ohe.
and has business acqgaalntances from wi

() WANTED i

Lthat will pay
[
v hull ameunt,

Bie it

e ful

I'I lll (‘ﬂu‘lllrlhl‘
M) e LEnt per an-
have
with

st wortguge
thre -funirths of
will snswer who
rth of this sum,
m he can readily
aad I.hnnm‘

|||uqu..-nui:u sulleitemd ; the bést of referencos glven and

mquired. 5. D, B,

I WAL STREFRIOURAT,
0., Pubiishete, 41 Brosdat’” Sasigie

An In

Tritmne Ofee,

Sasisie copy frea

] Finanaal,

Finanoas,

of Common

ORGANIZED

iption
Have been authorized to offer for subscr
per cent. Cumulative Preferred Stock, and $500,000

Messrs. JOHN H. DAVIS & CO., NEW-YORK,

Messrs. CONNOR & CO.. NEW-YORK,
$1,800,000 of Eight

Stock of the

AERRING-HALL-MARVIN COMPANY,

UNDER THE LAWS OF THE STATE OF NEW.-JERSEV.

-

CAPITAL STOCK

$3,300,000

DIVIDED INTCO

16,000 Stares Eigt per cent. Cumuladve Preered Stck of $100 each, $1,800,000
16,000 Shares Common Stock of $100 eacl,

1,500,000
$3,300,000

ble.

hat

1 limbility

™ khald

s will bave no p

All Shares are Fuoll Pald Stock and Nos
ever:

The Compuny beglos business without

The Charter of the Company and lis By-
the consent of ninesy per cent. of th
cept by the lke afirmative vote.

any debt or liabliity.
Laws provide that no Bond or Mortgage can
e Preferred Stockholders,

be created without
nlse that this provision casnot be aitered ex-

FARMERS' LOAN AND TR

Messrs, CONNUR &

COUNSFL:
FRANE R. LAWRENCE, NEW.YORR.

JOHN FARREL,
WILLIS ', MARVIN,
WHIGHT D, POWNALL,

RICTTARD T. PULLEN, Secretary.

EDWARD €.

JOHSN FARREL, of Missrs, Herrng &

uf Messrs, Herring

HERRING,
POWNALL,
of Hall's Safa and

FRANK O.
WRIGHT D
RICHARD T. PULLEN,
WILLIAM 1L
RICHARD DYMOND,
JOSEPH BAWSGNX, Jr, of Jostph Rawsan
WILLIAM S ROWE, Cashier, Plrt
JUIN H. DAVIS, of Juhn M. Davis & Co.,

REGISTHAR OF ETOCK

UST COMPANY, NEW.-YORE

TRANSFER AGENTS:

0., NEW.-YORK.
AUDITORS:
BARROW, WADE, GUTHRIE & CO.

OFFICERS:
EDWARD €. HALL, Presidont. .

E Vice-Presidrats,

WILLIAM H. ITALL, Treasurcr

DIRECTORS:

HALT, of Hall's Sato and Lock Company. !
Comjany.
WILLIS 1. MARVIN, of Marvin Safy Company.

A Company.

of Marvin Safe Company.

Loek Companye

HALL, of Hall's Sate and Loek Company.
Prosidont Central Trost and Safo Daposit Co., Cinelnnaul.

& Kons, Clnelnnatl.

Nattonw! Hank, Clnelnnath

Now-York.

to the Common Stock,

shares shall first be set npurt.

for subseripiion nt par.

THE VENDORS RETAIN A

SUBSCRIPTIONS WILL BE PAYABLE AS FULL

SURSCRIPTIONS
THE

CLARFNCE H, WILDES, XEW-YOUK,

MESSRS. IRWIN, ELLIS & BALLMANN,
MEssHES. TOWNSEND, WHELEN & OO,
METHITLITAN NATIONAL BANK
MIDEAND NATIONAL BANK, KANSAS
KEENTUEUKY NATHINAL BANK,
PFACIFIC BANK, 5AN FHANUIRUO,

Alletments will be made ns saen ns practicable,
to mceept It In pare,
returned.

udvanee subacribers, Advnnce sun
openlng of the books,

Subseribers will have the optlon of paying In
paymenta will be allowed
when due will forfrit presvious paymicits,

PROSPECTIS,

This Corparation hns been forme | ta purrhose,
antd take over, as golng conoerns, ssveral of the oldest and
hest known businoss protertios (n the United States, vie,
thoen of Mosssrs, Herring & Co., of New.Tork, the Hall Safs
and Lock Company, of Cincinnati, Ohin; the Marvin Sals
L ompany, of New.York, and Me o rs. Farrel & Co, and Myirs
L Henith, of hiladeiphia, mavufacturyrs of fre and burd.ar
proof vanlts atd saf's, conspde rutton fop sach purchase
itz the Preforred and Common Stoek of the agerogmts par
value of threo millton thres hundped thonsind dollars
(61,800,000 Proferred and #1,500,000 Comman Stuck) of the

unite,

NMERMRING-HALL-MARYIN COMPANY,

Theso projertios peed no introduelion to the punlie. Tra
business of Messrs, [Herring & Co. and that of tha Marvia
=afe Uompany orlginated shortly after the great fim whick
deetroyed the busioess portion of the City of Now-York in
the year 183G, snd cach of these conrerns has boom g con.
tinuous aml profitable operation for mom than halt @ cen
Lury.

The business of Farrd & Co,,
the branch Ju that elty of the estanllshment of Mesars,
tihg & Co.  Mesars,
safes for Fwreel & Co.

The business of Hall*s Safe and Taock Company was os.
tablished about 184G ot Pittshitirs, hy Mr. Jusoph L.
Hall, who shertly after reroved his plapt o inat,
Onin, whoen the busitiees has ever sines been eomtinted.
MHall's Safe and Lock Company was incorpomted (i 1807,
Tha husiness has from the beglining been continuonsiy pro-
ftable and has grown stesdily, Tt s now the largist
establishment In exlstence fur the manufaetues of safes,

The Company beglns business as of June 1, 1802,

of Phindelphia, has beon
Her-
Muivrs & Simith are nunulactumers of

Petn.,

NTATEMENT OF THE VENDOKS,

Thar fire and mrelar-proof vanita and safes mannfietnesd
by the several eonceens now unlted In the HERIVING.
HALL-MARVIN COMPANY are n admost uidversal se
I hanka, sate deposit congdiiles, Fxpress cumpar les, steani-
ship Vnes, husiness oMces, stores sl dwellines, and 1t nesd
searcely be sald that they reprosent the Tatost fmproyements
wnd most perfect development of the art of safe-making
known to the world,

These sales are of overy varers, and moge in preice from
Iras than &100 euch to $100,000 or mora for a singio
hank or safe deposit vault

The steady growth of the business I8 shown by the
fact that the number of safvs manufactursd by these cons
corns [nermaed from G860 In 1RO to 12,500 In 1880, aml
1700 in 1801, The several estutibshments employ o the
asgrepnte more than seventeen hundeed men
Hitherta these estublishments have been conducted 1o
the sharpest competition with one another.  Fach honso
has regiimed sepirate managers, stores, branch oMces, sl
agenclos, and so independont set of salesmen.  Thoe great
ceonomy to be sttalned through uniting the several busi.
nesses has been a ocontrelling feature (n the formation of
the present corporation.  The future savine In rent gl
otlier expenses to be thus effected s expocted to amount
annually to mare than $100,000,

The praperty comvorsd to the HERRING.HALT-MAR.
VIN COMPANY embraces ol the gsonufeturing plant
leasehold Interests, machinery, tools, implemonts, and pak-
terns used in the munnfacturs of saofes © the eartage plonts,
horees, tracks, and rigging ; oll the stocks of safis, mad.
factured, bought, and taken In exchange ; all materinds,
manufactured and I course of manatscture, and sundrey
other propertles of the several ooneerns, with all thelr
patont rights, tde marks, and good will,

Messrs. Edward C. Hall, Frank 0. Herring, John Far-
rel, Bichard T. Pullen, Willlam . Hall, Willis 11, Marvin
and Wright . Pownall retoain as officers and  Directors
of the new Company, utder contract hy which they agree
W conklnun in (s service for Bve yewms, or longer If de-
alred. A rontinunance of the mangement which has
Brought thess Lustnesses o thelr present holght of pros.
perity I8 thus jusured
The books and aceounts of the seveml concerus have
been examined by the well-known publie accountants,
Messrs. HARROW, WADE, GUTHRIE & CO., the -
sult of whoss cxaminatlon ls shown In the following cers

aiter panyment of the dividend of elght per cent. on the Preferred Stock.
will be pnynble quarterly. Divkdends on the Commen Stock will be declnred und
fiscal year. anid snny be pald more often, provided the full dividend for the current year upon the Preferred

A very Inrgo portion of the Preferred Stock has airendy been applied
vanee subscribors. The balnnce of that lssue, together with $300,000 of the C

MAJORITY

CHI CAGH,

LOTISYILLE,
VAL,

the rate of 3 per ceol

The Preferred Stock will be entitled to Cumalntive Preferentinl Dividends of Elght per cent. per annum

payable out of the profits of the Company, and will also rank against the nssets of
The ('ammon Stack will be entltled to the surpins earnings,

the Company In preierence
when declared i dividends,
Dividends on the Preforred Stock
pald at the and of each

fory nnd will be allotted 1o ad-
ommon “tock, ls now effered

OF THE COMMON STOCK.

OWS:

AFTER ALLOTMENT.

10 per cent. on application.
20 per cent. on allotment.

30 per cent, in fifteen days,)
30 per cent. in thirty days,)

The aabacription lsts will be opened shinultancously at 10 o’clock A, M. on Monday, May 18, 1802, and
will close nt or before Thuradny, May 19, 1502, at 3 o'clock P. M., at the oflices of

Messrs. JOHN H. DAVIS & CO., 10 Wall 8t.,, New-York,

Messrs. CONNOR & CO., 7I Broadway, New-York.

WILL. ALSO BE RECEIVED BY THE FOLLOWING BANIKS AND BANKERS:

FARMERS LOAN AND TRUST (OMPANY, NEW-YORK,
TIHE CIHASE NATIONATL BANK, NEW-YORK,
THE GARPIELD NATIONAL HANK, NEW.YORK,

CINCINNATI, 0.,
PHILADELFPI1A, PESN.
ILL.,

MO,

kY.,

CITY,

The right Is reserved 1o reject any subseription or

1f nay suhseription Is wholly rejected, the amount deposited on npplicatlon will be
If the whole nmount npplied for by wny applicant Is not allotted. the surples amoant pald on
applieation will be applied on the sums doe ander the allotment.

Prelerence In allotment will be given to the ewployes of the severnl tormer companies and firms, and to
criptions can be made to any of the bonkers pilor te the formul

full en the allotment. Iaterest em the anilcipared
per anpum, The fallure te pay any Insinlment

AUCCOUNTANTS' CERTIFICATE.
N, 120 BROADWAY,
NEW-YORK, Apri! 14, 1802,

We have examined the hooks and sceounts of the follow-
Ing safe companios for their Jast thres flacal years snding Ly
1=, wir, THE HALL SAFE AND LOCK COMPANY
of Cli iath, Uhlo; MARVIN SAFE COMPANY of New.
York, HERRING & 100, of New.York, FARKREL &
Coof Philsdelphia, Pean., and MYERS & SMITH of
Philadelphia, enn.

We tlad the net profits of thess several compsnies snd
firms, after charging all tradiog expensss and cost of pe-
nowals of platt and machinery, to have been an average
for the theee years of  #270,320.07 per sonum.  The
profit for the  last one™ of thess years amounted to
10, TH0.10

The Consolidated Company will start froe of all in.
.!«hr.n:lnr--a-. and, in our oepinion, with amplo working
vaprital.

The assit« to he taken over e from the dates of the
lost storl takings, adopting the valustions of the axpert
appratsers In respect of plant, machinery, bulldings sod
leascholds, arm us followas :

ASSFETS.

Marchinery, plant, tools and pitterns, as por
appraisers' cortificates of valuation.... .. ..
Bulldines and lraschold (nterests, per apprals-
ers’ pertifivates of valuation ... . . NAT15.00
Stocks of Noished safes on hand, eost...... ... 128,071.09
Strks of matorial, raw and In process of manu.

facture, eost,,

$008,0681.32

0772474

Pl recefrabite, Iw-nk amnnnln, and msh lll : ’
ANECK ...... . .

Cartage plang, lmru'x. \sr . ’f::}:":l:

'ru'r.u. v v B2008.074.20

Nothing s focluded fn the foregoing lnra: !"or any of
the patent rights, trade morks, or good will of elther of
the several eoncerns,

\Slgned). BARROW, WADE, GUTHRIE & CO.,

Hala Chartored Aeruunhnu

average annuat profit b equal to elght per ceats
upou the Preforred Stock and over elght and threes
auarters per ceut, upon the Common Stock, while for
the lumt of those yours the net return was oqual te
over oleven per cent, upon the Common Stock after
full dividends upon the Preferred. A% soon s the
wronombes In expenses roferred to can e cffectol the result
will ¥ield (upon the basts of the avorsge annwal profit for
i IJIM' ¥rars ahove mentloned) elaht per cent. per
nnnum on the Proferred Stock nnd nearly fitoen and
ene-bull per cent. (13.4% per cent.) on the entire
Cammon Stock.

This colenlution allows nothing for the cnormous galn
to b offected through dolng a®ay with the large discounts
heratofore allowed by ooch eoncern, In view of the com.
potition with the others, nor for the Increased asles oor.
taln to follow the improved facilities for transscting
tisiness, which will rosult trom combining these several
Interests,

Thore belng no mortgage or bonds of this Company,
the Proferred Stock ranks first against its pm]m:y and

[

BE Rﬂl.I.INS&sﬁ,{

BANKERS,

ARE ESTABLISHED AT

36 Wall 8t., New-York,

High-grade County and Municipal Bonds 1or pue |
manent investmenis,
send for May Circular, giving ‘-ﬁluﬂ

prices.

Chicago, — Denver, — Concord, N, A%

Richmond a»d West Pomd
Terminal Railway and

Warehouse Company,

Reorganization.

Deposits of securities under the
terms previously advertised wil
be received by the Central Trust
Co. of New=York until and ine
cluding May 16, 1892,

NEW.YORK, MAY 6, 1803,
By order of the Committee,
G. 8. ELLIS, Secretary,
METROPOLITAN TRUST COMPANY

OF THE CITY OF NEW YORK,
Now, 37 and 39 Wall-at,

C | and Murplas.. il
l”umwd by urder of the Subreme Court es &

u;:-' Wil recetve dapodis money on lnum I
":“Im:formnumt,orrmml a

d ule logal trusts rrmn u
::aaw L “ﬁ ln&' I

s ks
FHOMAS. HIL LLHQU
mgnm co.roddeny, |
CH hl' 'Jd V!H Pulld.eni
m.\mm.ir oll

GEORGE D, COAN E? A.lll Eunhq

Mayor's Office,

Oity of Wilmington, N. C,,
May 3rd, 1892,

REDEMPTION OF BONDS.

IN PURSUANCE OF A RESOLUTION OF THR
Board of Aldermen of the Clty of Wiimlagton, North
Caruline, adopted on the 2nd day of May, A. D, 1809,
notice Is hereby glven that the following described Bonds
of sald Cify have been called for pedémption, and will be
paid on presentation st the ofice of the CITY CLERKand
TREASURER, or at the BANKING HOUSE of BLAIR
& CO,, No 38 Wall Stret, N, Y., the option of the
nolder, on and after the {imt day of June, A. D. 1562, e
which date Intersst thervon will ceast:
849,800.00 Six Per Cent. l:‘u:ldl.ns Bmﬂ.l. due {n 1807

u"-'-."

50,000.00 * w1899

$30,000.00 * “ “ " o 1901

£50,000.00 * " “ i o 1004

nn'moo " " " " " 19"
A. G. RICATD,

(Reaview copr) Mavyor,

- ! New.York, Msy 5, 1802,

Ty the First Mortgnge Bondboiders of the

ELIZABETHTOWN, LEXINGTON
AND
BIG SANDY RAILROAD CO.

Pursusot to & basls of settlement mads between thig
Company and the Committee of First Mortgage Boode
holders all it mortgage bondholders of the E, L. & B. 8,
R. R. Co. who bove not yet deposited their bonds under
this Company's cireular of Pebruary 1, 1892, or with
the Committes of First Mortgage Dondholders under thelr
agreement of February 15, 1882, are bereby notified b
doposit sams with Drexel, Morgan & Co., 23 Wall-st., &
or befors May 18, 1802, on the basis of the modifisd
agreement set forth in this Company's circular of May 4,
1882,

Mwudmamu 1t recelvd st all, 'ldl.lbellb
jeck to euch penalbies as may be prescribed.

Bondholders whe deposited wnder this Company’s e‘a-
»ular of February 1, 1862 md dealre to nﬂ-m the modls
fled terms agres mn with Cion moy Srrange o
do 8o at V' ¢ offiea of ‘Dr-:‘ ""T & Co. un, or at any

mount
the cireniars or og

time before, May 15, 1892,
Nearly seven-cights In the bonds have al
réements

n d*wn!leﬂ undi

e [Ihesapﬂaka& Oio Railway Co,

ll! M. E. INGALLS, Presidest

GREEN BAY, WINONA & ST, P.lUl.
RAILROAD COMPANY.

NOTICE.

Inasmuch a5 abouts 90 per cont of the First Mortgage
PBonds sad o large mwjority of the underlving securitiag
and stocks of the Green Bay, Winona and St. Psul Rall.
road Company have been deposited at the oflce of the
Farmera’ Loan sad Trust Canpany, under plan of reorganls
wation datad Feb. 24, 1892, noute s hereby given that a
penalty of 2 per cont will be lmposed upon all securitios
and stocks received under such plan, after 12 o'clock noom,
of the 14th day of May, 1302,

JOSEPH WALKER, Jr,, Secretary.

LETTERS OF CREDIT

—Forelgn nnd Domestic—
FOR USE OF TRAVELLERS,
I=SUED BY
Kountze Brothers,

BANKERN
120 BROADWAY, ~ NEW.YORK,

BARING, MAGOUN & CO.,
15 Wall St., New York.

ILLS OF RKCRANUE AND LETTERS Of
Creadit available in ail parts of the world.
Traveling Credits for use io this country, H-.}-
oo, and the W-l Indies.

TILE.
HOUSTON & T‘F'.K.l't I!?N& AL R\\AT (‘0 WACO
AND , Illll}\*!:.th‘..H..\' nv
’l‘ llh l ROPERTY of the Iluuutun and Texas
Rllllrly Company, Waro and Northwestem
le-lou. hnﬁng n orde
by decrie of the

red W be sold under rar--dm-a
I.ted. States Cirentlt Court for the N

ern Distriet ur 1‘n\u holders of the drst mortgage 7

epnt bonds of ul.d. COMPAny are nqmm wd to eal

.
FIRs!

offires of an the understgned mbtwrs of the
Mf‘li!.'l‘fhltl B\VD!!QLDE-.H}.' tOMMI'T‘TFL for
Eur wee of ||mtocﬂ.ns thelr intorests by signing the
olders' agrecment
“‘Fltﬂ‘l'r‘i Mﬂglh‘\' 08 Wlll!am—-k.
nmnim \m Ih ur '!aur-erl
Y¥RY K cll.\ ,,

40 Wallse,
Conmitter.

e et

VYWANTED.—A loan of $6,000 at § per cent
for five years on & plot of lots sitnated on K alu

Address "‘.‘l‘ .

Adeats pecd pot answer,

0. lox %,920,

ANTED. _41'.nnon on first bond and mortease M:
werm of veurs, on Improved yeal ostate in rir.r

pulation, located In Centra] New-Yor Add
{ \olsprxol.ls Tritune ul‘!\ﬂ-N 1~h:~ 1\1'\w|nf. :-w":

0 l’ER R CENT Municipal Warrants. city and
county, nn

amount, perfectly safe.  Partic ulars
references. . TROUNCE, Hox 1.584, Seattle, Wi.-
—— ,___-—--O

chkni and Brakm

Kissam, Whitney & , o

Bankers and Brokers,

MAIN OFFICE, 17 BROAD ST. (Milis ‘' Buildiagh

BRANCH OFFICE. 331 Madinon Ave., cor. 43d ™

n.f;it_.ll}“s and BOXDS bought and sold for cash or upl
s INTEREST ALLOWED ON DEPOSIT.

!immrial Elections.

il

asaclal B8 0o hond or mortgsge can bo created

the conment of ninety por cent. of the Preferred Tock-
holders, the Proforrad Stock has practieally all the se-
curlty of @ bond; and as it cumulative elght per cent
dividend ronatos untll pah! s first charge agalnst the
nok earnligs of the Cotipany, the Praforred Stock of this
rorporation forms an investment of the most solid snd re.
munerative eharacter,

11 Is munifest that the saving in expenses and sther
anins to rosult from this consolidation will ennble the
Company te pay upen lis Commen Stock a lnrger dive
Hdend thnn upon its Preforred Shares, and the Com-
mon Ntock will, in additien, be entitled te the benefita
a0 reanlt from the Muture expansion of the Company’s
businows.

CUPIRS OF THE FULL PROSPECTUS, TOGETH.
ER WITH BLANK FORMS OF APPLICATION, CAN

BE OBTAINED AT THE OFFICKS OF ANY OF THE

tificate s

DBANKERS.

Pmﬁgﬁmﬁ'“ﬂm HANT mmul.‘r

DELAWARE un urnqo'c Llal&u.. cou:'\!ﬂ.

AT A MFE’I‘II\G n! tl:o Stuekh,(‘\‘ldeu of the

udson {
olﬂuoﬂlht. the clt n”tnr!r km
the 10th fna “&p:‘t‘gll?wm; :l;lﬂi gentiemen were

Inansgers /)
o "'"? ?:'akl? i CANXOX,
‘un 1‘.’1 HANT
AR L Sow
ﬂ'm“_ni'&”ﬂ'{"‘“ s Sy
!‘ .\l £ u & b: E.:J.
bAH TBL l'nl‘l.I-l. 5,
CORNEL mgnmu.
R.I\'IT

Rt =

wmummunmi, i

OLYPHANT,
Becrewailly



